1. Accounting Policies 

The accounts of the Group are prepared using the same accounting policies, method of computation and basis of consolidation as those used in the preparation of the most recent annual financial statements.
2.   Exceptional Items  
There were no  exceptional items for the financial quarter under review other than provision for diminution in value of quoted investments of a subsidiary company amounting to RM1.976M. 

3. Extraordinary Items

      There were no extraordinary items for the financial quarter under review.

4. Taxation

Taxation comprises : -     

                                                                                Current  Quarter         Cumulative                                                                              

                                                                                      30/9/2000             As at 30/9/2000

                                                                           RM’000                  RM’000

      - current taxation                                         (234)                        (1,739)                                  

      - deferred taxation                                         -                                  -

- associated companies                                  -                                  -

- in respect of prior years                               -                               (571)                      

                                                                  ____________         ___________                                

                                                                           (234)                       (2,310)

                                                                  ===========        ==========

5. Pre-acquisition Profit  

 There were no pre-acquisition profits or losses for the 3rd financial quarter       

 ended 30 September 2000.

6. Profit on sale of Investments and /or Properties

There were no profits on sale of investments and / or properties as there were no sale of investment and / or properties for the 3rd financial quarter ended 30 September 2000.

7 Quoted Securities

  


                                                                               Current Quarter        Cumulative                                                                           

                                                                                                    30/9/2000          As at 30/9/2000

                                                                                      RM’000                RM’000

       (a)Total purchased during the quarter (cost)          1,073
                     10,308

            Total disposed during the quarter                   

            (market value)                                                        -                          6,958

            Total profits on disposal during the quarter           -                             925     

(b) Total investments in quoted securities as at 30 September 2000 are as 

       follows:                                              

                                                                 

                             RM’000 

            At cost                                                                                             5,956

            Less : Provision for diminution in value                                       (2,088)


                                                                                                  __________


At book value                                                                                  3,868

                                                                                                              =========


Market value                                                                                    3,868

                                                                                                              =========

8     Changes in the Composition of the Group 
The Company had on 22 April 2000 disposed of its 70% equity interest in a subsidiary company in the People’s Republic of China, namely Huian Hualin Real Estate Co. Ltd. to a third party for a total consideration of RM3,227,651 realising a gain for the Group and Company of RM702,896 and RM1,127,650  respectively. The disposal was announced to the Kuala Lumpur Stock Exchange on  24 April 2000.

There were no changes in the composition of the Group during the 3rd quarter ended 30 September 2000.

9     Status of Corporate Proposals   

The status on the corporate proposals which comprises the proposed acquisition of a parcel of freehold land at Gelang Patah, Mukim of  Pulai, district of Johor Bahru, Johor Darul Taksim, the proposed renounceable restricted issue of ICULS to the minority shareholders as announced in the last  financial quarter ended 30 June 2000 remain unchanged as at 15 November 2000.

8 Seasonal or Cyclical Factors   

The Group is principally engaged in property development and our business operations are dependent on the Malaysian economy and general market confidence.

11  Issuance Or Repayment Of Debt And Equity Securities
      There were no issuance and repayment of debt and equity securities,  share   

buy-backs, share cancellations, shares held as treasury shares and resale of treasury shares during the 3rd financial quarter ended 30 September 2000.

9 Group Borrowings and Debt Securities

Total group borrowings as at 30 September 2000 are as follows :

                                                                                                RM’000   

            Long term Bank Loans      


Secured         

 
Term loans                                                                    47,110

            Syndicated revolving credit                                          61,457

            Revolving credits                                                          15,165                           

            Bridging loans                                                                 3,136                               

                                                                                              _________                                                             

                                                                                                 126,868                       

                                                                                              ========           

            Short Term Bank Borrowings                                 RM’000 


Secured                                                                      

            Bank overdrafts                                                              1,951

            Term loan                                                                     64,657
      

            Banker’s acceptance                                                           65

                                                                                            __________

                                                                                                 66,673


Hire Purchase                                                                 1,755

                                                                                            __________
                                                                                                   

                                                                                                 68,428

                                                                                           =========  

            Total                                                                           195,296

                                                                                           =========

      Note : (i) The syndicated revolving credit is a foreign loan of USD16.172

                      million equivalent to RM61.457 million    

                 (ii) Included in the short term loan of RM64.657 million

                       is an amount of RM59.268 million which is a foreign loan of 

                       Rmb134.1 million (Renminbi).

                 (iii)The other borrowings are denominated in local currency.

10 Contingent Liabilities 

Contingent liabilities of the Group as at  15 November 2000 (the latest practicable date which is not earlier than 7 days from the date of issue of this quarterly report) comprises secured bank guarantees issued in favour of various third parties amounting to RM7.273 million.

11 Off Balance Sheet Financial Instruments  

The Group does not have any financial instruments with off balance sheet risk as at 15 November 2000.

12 Material Litigation  

The status of the material litigation between Bandar Subang Sdn Bhd, a wholly owned subsidiary and Cygal Berhad in respect of a building contract as announced in the last financial quarter ended 30 June 2000 remain unchanged as at 15 November 2000 except that the hearing of the legal proceedings has been postponed from 1st November 2000 to 5th February 2001.

13 Segmental Reporting                                    

                                                 

Profit/(Loss)

Assets

        



Turnover 
Before Taxation        Employed

                                                 RM’000              RM’000                  RM’000 

       Property development         50,714                        790                310,733

       Trading                                  2,789                      (159)                   3,974

       Plantation                                 566                          45                    6,556

                                              _________       ____________         __________ 

                                                   54,069                        676                 321,263

        Investment                             -                          (1,052)                   3,868   

                                              __________      ____________         __________ 

                                                   54,069                       (376)                325,131                                

       Manufacturing                     61,579                  (11,186)               245,297

         (China)                        _________        ____________         __________   

                                                 115,648                  (11,562)                570,428

                                             ========        ===========         =========

17     Material Change in the Quarterly Results compared to the    

   results of the Preceding Quarter

The Group’s  pretax loss increased from RM382,000 for the preceding  financial quarter to a pretax loss of RM6.618 million for current quarter under review. 

18. Review of Performance of the Company and its Principal Subsidiaries

The Group registered a turnover and loss before tax of RM115.6 million and RM11.562 million respectively for the financial period from 1 January 2000 to 30 September 2000 under review. The loss before tax were  mainly attributed by the foreign operations in the People’s Republic of China , the delay in construction works for some property projects in Malaysia and  provision for diminution in value for investment in quoted shares. 
19. Prospect for the Current Financial Year

Barring any unforeseen circumstances, the Group will make every effort to improve efficiency and productivity with a view to achieving better performance.

20. Variance of Actual Profit from Forecast Profit

The Group did not issue any profit forecast during the 3rd  financial quarter ended 30 September 2000.

21. Dividend

No  dividend is recommended for the 3rd financial quarter  ended 30 September 2000.

